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Dr. Peter E. Putnam

Stanley E. Slipper Gold Medal
Outstanding Career Contributions to Oil and Gas Exploration in Canada

The recipient of the 2025 Stanley Slipper Gold Medal Award is Dr. Peter E. Putnam, in
recognition of his outstanding career as a geologist, business and technology leader,
founder, strategic thinker and explorationist. Dr. Putnam’s career currently spans more than
46 years in the oil and gas industry in Canada and internationally, in six continents and 35
countries. Peter has worked in public and private energy companies, in roles including
technical research, exploration and development activities, operations, executive
management, board member, board chairman, and strategic planner. He is well known in
the petroleum industry from his years at Petrel Robertson Consulting Ltd. (PRCL), where he
initiated and completed many geological studies and joint projects with clients and
subsequent startups. His private company successes include the initiation and successful
execution of exploration programs of two private petroleum companies, OSUM Oil Sands
Corp. (OSUM) and Central European Petroleum Ltd. (CEP). He has volunteered many hours
with professional societies and served as an adjunct professor position at the University of
Calgary. Dr. Putnam’s many contributions to oil and gas exploration in Canada and
worldwide make him an outstanding recipient for the 2025 Stanley Slipper Gold Medal.

Dr. Putnam received his B.Sc. Geology with First Class Honours from Brock University in
1977. Peter notes that his first school-organized trip in 1973 “was a field trip that set the hook
as per my future career desire”. A 1975 field trip to the jungle, coast, and reefs of Belize
fueled his desire to see the world. He completed his M.Sc. Geology in 1979 at the University
of Calgary. During his studies, he worked closely with Dr. Derald Smith on refining the
anastomosing fluvial model of stacked channels, an additional model to meandering
channels. His first paper was published with Derald Smith in 1979, and Peter accepted a
full-time position at Husky Oil Operations (Husky) that same year. In 1980, Peter and Derald
jointly presented the new model at a luncheon talk organized by the Canadian Society of
Petroleum Geologists (CSPG), now the Canadian Energy Geoscience Association (CEGA).
They were awarded the 1981 CSPG Link Award for the best oral presentation at a technical
lunch. In 1982, Peter decided to pursue his Ph.D. full-time at the University of Calgary, while
continuing to be a full-time employee at Husky. His Ph.D. thesis was completed in 1985 and
is titled “Reservoir Origin and Controls on Hydrocarbon Distributions Interpreted with a
Computerized Data Base, Lower Cretaceous Mannville Group, West-Central
Saskatchewan.”
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Peter’s time at Husky was spent working in their heavy oil division in Lloydminster area,
initially drilling prospects, and sitting wellsite. He quickly became an early leader in
computer mapping techniques that resulted in the discovery of new oil and gas pools in the
Cretaceous continental formations in the Western Canadian Sedimentary Basin. Dr. lan
Macllreath writes that Peter “pioneered computer-generated time slice maps to unravel
stacked fluvial channels in the subsurface.” Peter was quickly promoted to the role of
Husky’s section leader of the Saskatchewan Exploration and Development Group, Heavy Oil
Division. Over the next few years, Peter also initiated in-house Husky field trips with Drs.
Derald Smith and John Hopkins. These trips were eventually offered to all of industry and
taught for more than 25 years. Peter credits Drs. Smith and Hopkins as being the “biggest
influences as to understanding field relationships and assessing modern and outcrop
settings” which laid the foundation for one of Peter’s fundamental thought processes: “The
exploration ethos of just going somewhere to investigate things one knows nothing about.”
He also is indebted to Dr. Edward Klovan, a professor and Husky colleague, for the
influential impact Dr. Kovan made on Peter regarding scientific thinking and processes
during their collaboration from 1981 to 1984.

Through his CSPG volunteer work in 1983, Peter met Dr. Neil Hutton, who was CSPG
president at the time. Although Neil tried to hire Peter on several occasions to work at Petrel
Robertson Consulting Ltd (PRCL), it was not until 1985 when Peter finally accepted
employment with PRCL, a company where he felt “one could work on anything anywhere in
the world insofar as someone would pay for it”. At PRCL, Dr. Putnam used his computer
skills to delineate significant channel/valley trends in Cretaceous continental successions
of the WCSB for clients. Peter authored numerous technical studies identifying and detailing
oil and gas exploration fairways and opportunities in western Canada. During those early
years at PRCL, Peter mapped, interpreted, and wrote scientific and technical assessments
while Petrel sold proprietary seismic data. He designed and presented many field and core
lab courses to industry professionals.

In 2002, Peter became President of PRCL, and a paradigm shift occurred under his
leadership. He realized that many junior companies wanted access to investment
opportunities, not just the mapped data and scientific reports that Petrel staff were
generating from their large proprietary geological and seismic databases. PRCL
subsequently adapted their business model to create investment opportunities for clients
in return for long-term consulting engagements and success-based compensation, in the
form of stock options. PRCL’s Canadian proprietary seismic databases were rented to
clients for the first time.
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A major PRCL international strategy was subsequently initiated in 2004 when Dr. Putnam
created the unique concept of parcels of three-country blocks where “one politically stable
country is the anchor with common geology across borders (with) proven production with
exploration upside... and low competition.” Dr. Alula Damte, current CEP president and
PRCL Chairman, writes that Peter “screened global opportunities, focusing on identifying
favourable royalty and tax fiscal regimes with publicly available datasets.” Peter’s work
assisted the first Canadian junior company (First Calgary) to enter Algeria. His work also
identified prospective areas within overlooked post-communist east and central Europe.
During his time at Petrel, Peter advised operating companies, government agencies, service
companies and financial institutions.

Dr. Brad Hayes writes that “Dr. Putnam was also a significant technical contributor to the
critical gas-over-bitumen (GOB) hearings in the early 2000s, which defined important
relationships between owners of bitumen rights and owners of gas production rights in
northeastern Alberta.” Beyond the GOB hearings, Peter was an expert witness in other
regulatory and legal proceedings.

After the GOB hearings, two key senior executives of OSUM, Michael Kobler and John
Watson, reached out to Shawna Christensen (a retired Husky and Petrel colleague) and Dr.
Putnam. OSUM was a junior service company that focused on production services using a
specific unconventional underground mining technique. Peter persuaded the owners of
OSUM to convert from a service company to a resource company. While at Petrel, Peter
mapped and interpreted the geology and became the “architect” of OSUM’s new business
plan to acquire leases and produce resources. In 2005, OSUM formally converted to an oil
and gas operator.

Dr. Putnam decided to leave Petrel in 2005 and direct his career through his family company
Hay Valley Resources. He continued to personally assist with many new industry ventures
in Canada and internationally as an advisor to PRCL. Peter joined OSUM’s board and
became co-founder of a European junior private company, Central European Petroleum Ltd
(CEP)in 2006.

In 2005 Osum began to pursue the development of heavy oil in the Devonian Grosmont
carbonates in northern Alberta. Dr. Putnam created the business case for several equity
raises and engineered the Joint Venture Agreement with Laricina in the Grosmont carbonate
play. He subsequently led the acquisition of OSUM’s first Cold Lake leases to exploit the
heavy oil-bearing Cretaceous sandstones and managed the initial technical appraisals of
the properties. Shawna Christensen joined OSUM and writes that Peter “guided the
company in raising capital and discovering, delineating, and developing significant bitumen
resources in the Cold Lake area.” By 2021, OSUM was producing up to 22,000 bopd (3500
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m3/d) from the overlying bitumen-bearing Mannville sandstones, and the company was
acquired by Strathcona Resources later that year.

In 2006 Dr. Putnam became Chairman of CEP. Under Peter’s business and technical
direction, the company pursued a three-country block including Germany, Poland and
Ukraine, with major financial backing from a Norwegian company. The junior company was
the first small oil and gas operator in Germany since unification and immediately began
activities. Shawna Christensen notes that Peter was “Instrumental in conceptualizing,
fundraising, and delineating a dolomite play in the Zechstein Basin of Germany and Poland.”
The small startup acquired oil and gas rights over one million acres of land and shot 3D
surveys in the former communist eastern Germany and Poland. Eight wells, including the
region’s first horizontal well, were drilled in eastern Germany resulting in the 2016 Guhlen
gas discovery. After waiting for 11 years for rights to come open in Poland, CEP was able to
secure the Wolin license in 2017 and spud its first well in 2024 in the Baltic Sea in Poland. In
February 2025 CEP announced its Wolin East 1 oil discovery in offshore Poland which is
estimated to have greater than 500 million barrels in place (80 million m3) and 180 million
barrels recoverable (29 million m3). Brad Hayes writes that “the recent Polish discovery is
one of the most significant hydrocarbons finds in continental Europe over the past decade.”

During his career, Dr. Putnam spent countless hours volunteering with the CSPG and earned
a CSPG Service Award in 1997. He was a member of the CSPG Executive (1983, 1992-1994)
and served as President in 1993. He was awarded a CSPG Honorary Membership in 2013.
Peter volunteered in several other roles for many geoscience organizations: Associate and
Book Review Editor of the CSPG Bulletin (1984-1988); Distinguished Lecturer committee
member for the American Association of Petroleum Geologists (AAPG); CSPG President’s
Award Committee Chair (1993); member of the CSPG National Liaison Committee (1994);
liaison member for the Canadian Geoscience Council (1994-1995); member of the
Committee advising the provincial and federal governments on the future of government
geoscience in Alberta (1994-1995); member of the Educational Trust Fund Committee
(1995-1996); councillor for the Association of Professional Engineers and Geoscientists of
Alberta (APGEGA) (2000-2003); and member of the Canadian Oil and Gas Handbook
(COGEH) chapter on oil sands under the auspices of the Alberta Securities Commission
(2005-2006).

Dr. Putnam lectured extensively in public, industry, and university settings. During 2000-
2007, Peter served as an Adjunct Professor in Geology at University of Calgary and as a
member of the Selection Committee for the Dean of Graduate Studies (2001). Peter also
authored or co-authored numerous published papers. He presented oral papers and
posters at many CSPG and AAPG conventions, covering a broad range of applied geology
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topics for siliciclastics and carbonates, including stratigraphy, sedimentology, reservoir
characteristics, pressures, and thermal recovery. The geographical coverage of his
publications includes Canada, the United States, Australia, and Yemen. Peter also
continued to organize industry field trips. lan Macllreach writes that “Peter has been a
passionate educator in using modern analogs to advance petroleum geologist’s
understanding of the scale, and lateral and vertical facies relationships in fluvial to near
marine depositional environments, by enthusiastically co-leading numerous field trips along
the Columbia River, and to the Willapa Bay estuary in Oregon.”

Throughout his career, Dr. Putnam distinguished himself in all aspects of the application of
energy geoscience knowledge. lan Macllreath writes that “Peter has boldly championed out
of the box ideas to advance our industry.” Peter’s roles as Petrel Robertson Chairman and
geoscience leader at both Osum and CEP demonstrated his visionary leadership that
resulted in significant commercial resources development. Peter’s passion for creative
geological ideas for new plays within and outside Canada were of the highest standard for
the industry. He shared that passion and knowledge with innumerable students and fellow
industry workers over many decades in excellent lectures, core workshops, and field trips.

Dr. Putnam wishes to acknowledge the input, support, and insights provided by a host of
geoscientists and corporations, through team efforts and partnerships, and especially with
those people he met through activities associated with the CEGA/CSPG. A few examples
would include Brad Hayes, Neil Hutton, and, more recently, Marcelina Labaj who “ultimately
became a key contributor to CEP's exploration success in Poland.” Peter advises
geoscientists to be unafraid to go to new jurisdictions and that “Luck, although rarely cited,
also plays a factor as anyone who has dealt with exploration ventures surely knows.”

Peter would like to acknowledge the incredible support of his life’s partner, Trish, to provide
a stable home “base” despite his prolonged global wanderings and travels to pursue his
intellectual passions over the decades.

In summary, Dr. Peter Putnam has excelled at being an outstanding leader to the
petroleum geoscience community while generating commercial successes in the oil
and gas industry both in Canada and abroad. His success in initiating and guiding
exploration and development programs using pioneering geological ideas, his
exceptional professional and business vision, and ongoing mentorship make him the
deserving recipient of the 2025 CSPG Stanley Slipper Gold Medal.



